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Abstract

There are many obligations imposed on the merchant according
to the law. This thesis was initiated to underline these obligations, and
illustrate the legal system they are controlled by, as well as illustrate
the penalties imposed on the merchant in the event he/she did not

fulfill the obligations subscribed by the law.

The thesis explored the importance of commercial bookkeeping,
registration in the Trade Register, taking a trade title by the merchant,
as well as seeking in the illegal competitiveness. It was also necessary,
through investigating these obligations, to research in the merchant's
submission to the bankruptcy system, and the preventive
reconciliation of it. Therefore, the study not only researched through
the trade law, but also through other complementary laws. Emphasis
was placed on showing the effective degree of the penalties imposed
on the merchant in the event he/she did not fulfill the entailed
obligations. For this purpose, the thesis was made of a topic and two

chapters.

The study concluded a number of findings, such as that there
are some penalties imposed on the merchant as a result of the breach
of the obligations stipulated by the law. Yet, these penalties, stipulated
by the law, are actually insufficient to the breaches of these

obligations committed by the merchant.

There are some shortcomings in the commercial texts, and that
some laws became inappropriate and ineffective, taking into

consideration the great development of the trade fields.
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As for the recommendations, they focused on the necessity for
working toward amending the legal texts concerning the trade
transactions; enacting laws to increase the effectiveness of the
merchant's observation of his/her obligations for the purposes of
implementing these obligations duly provided by law; and making
clear penalties within the trade law and the complementary laws
thereto (lllegal competitiveness law, commercial secrets, income tax
law and others), so that the trade law becomes integrated in terms of
procedures and penalties, without the necessary of another law. This is
because the trade law had been basically made for the merchant, and
thus the merchant is the party to observe and respect this law. In this
concern, the relationship between the merchant and the trade law as

well as the complementary laws should be a direct one.
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